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The Rotunda Foundation

DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2021

The directors present their Directors' Annual Report, combining the Directors’ Report and Trustees' Report, and the
audited financial statements for the financial year ended 31 December 2021.

The financial statements are prepared in accordance with the Companies Act 2014, FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their financial statements in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The Directors' Report contains the information required to be provided in the Directors' Annual Report under the
Statement of Recommended Practice (SORP) guidelines. The directors of the company are also charity trustees for
the purpose of charity law and under the company's constitution are known as members of the board of trustees.

In this report the directors of The Rotunda Foundation present a summary of its purpose, governance, activities,
achievements and finances for the financial year 2021.

The charity is a registered charity and hence the report and results are presented in a form which complies with the
requirements of the Companies Act 2014 and, although not obliged to comply with the Statement of Recommended
Practice for Smaller Entities (the FRSSE) (effective 1 January 2015), the organisation has implemented its
recommendations where relevant in these financial statements.

The Foundation is an Irish company, incorporated in Ireland. The charity is limited by guarantee not having a share
capital. The Foundation is a not-for-profit organisation with charitable status. The Foundation's CHY (Revenue)
number is CHY20091, its registered charity number is 20079529,

Mission, Objectives and Strategy

Mission Statement

The Rotunda Foundation is the official fundraising arm of the Rotunda Hospital and operates as a registered charity
(CHY20091, CRA 20079529) and hence the report and results are presentied in a form which complies with the
requirements of the Companies Act 2014 and, although not obliged to comply with the Statements of Recommended
Practice applicable in the UK and Republic of Ireland (FRS102) (effective 01 January 2015), the organisation has
implemented its recommendations where relevant in these financial statements.

The Charity was established in 1971 as a company limited by guarantee not having a share capital.

The Foundation has as its main objective the development of a sustainable funding base to support and promote
maternal and child health, the hospital's high-quality research programme and support for the services provided by
the Rolunda, The Foundation supports all areas of need within the hospital, including equipment, research and
education programmes and support services for mothers and babies. Money is raised through direct donations,
events, the use of capital assets facilitated by the hospital and other donation focussed partnerships.

Objectives

The Foundation supports the hospital's "Wish Lists" through fundraising activily for carrying out building projects and
improvements within the hospital's infrastructure, and also the purchase of additional equipment that is not funded by
the state but which helps to develop patient care initiatives.

As a result of Covid-19 restrictions many in person events were cancelled. During 2020, as a direct result, the
Foundation adapted its online capabilities and other donating platforms. Increased on-line fundraising resulled and
contributed to an enhanced level of personal denations throughout the year, this continued into 2021.

Structure, Governance and Management

Structure
The board of governors comprise of five directors, one of whom is secretary. The Charities administration comprise of
two full-time staft, a General Manager and a Marketing & Business Development Executive.

Governance
The Board of the Rotunda Foundation has a firm commitment to transparency, accountability and an adherence to
good governance, best practice and performance.




The Rotunda Foundation
DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2021

Review of Activities, Achievements and Performance

The Foundation relies on revenue it generates annually from fundraising activities, corporate sponsorship and
donation giving. It actively encourages Rotunda staff, patients, their families and friends to participate in fundraising
activity in support of the Rotunda Hospital. No funds were received that were provided directly or indirectly, by the
state, a state body or any public or focal office.

Throughout 2021, the second year of the COVID-19 pandemic, the Foundation continued to face the enormous
fundraising challenges that were presented as a result. It continued its focus upon its supporters and donors and
successfully increased engagement with all stakeholders, promoting fundraising efforts via an extended list of social
media platforms.

The support received, from the public and corporate supporters, during the pandemic from ‘Calls for Help’ for items
that were hard to purchase during the pandemic, were overwhelming, and gifts such as i-Pads for NICU, Moses
baskets, stocks of nappies, baby wear and car seats, were donated in support of the hospital.

Despite such a challenging period, the Board of the Foundation realised the enormous fundraising effort that was
achieved during 2021 and recognised the new income streams that were introduced. As a result, it remains confident
that the Charity's strong performance during the year, puts it in a healthy financial position to progress into 2022,
allowing it to pledge funding in 2022 towards such projects as the purchase of a new Retinal Camera for the
Rotunda's Ophthalmology Screening Service, at a total cost of €136,000 and a donation grant of €25,000 from The
Community Foundation for the purchase of 5 Angel Eye Cameras for NICU.

Research Projects Funded
There were no new research project applications received during 2021. No funding allocated.

The following projects due to have been completed at the end of December 2020 were granted a no-cost extension
until the end of December 2021:

- Rotunda Communications {2203) Prof. Fergal Malone

- RECIPE (2183} - Dr. Naomi Burke (Further extension period granted for completion 30th June 2022)

- HOTPOT {2121) - Prof Fionnuala Breathnach

- ERPC Study (2365) - Dr Karen Flood

- Maternal Fever Study (2367) - Anne Doherty

Purchases Made from Donations in 2021 include the following: (Purchases, 2021: €74,503 (2020: €118,515)).

- 1 Bilimeter for Community Midwifery Team

- 1 x Brainz Monitor with recognise / BPC for Labour Ward

- Pastoral Care Silver Bags & Ribbons for Chaplaincy Services
- Angel Sun Catchers for Fetal Assessment Unit

- Naming Cenrliticates, Certificates of Life, Blessing Certificates for Chaplaincy Services
- 3 - Seater Sofa for NICU Staff Restroom

- 1 Electric Breast Pump for Medical Social Work

- Bladder Scanner for Physio / Gynae Departments

- Mobile Trolley for HD5

- 20 x Calypso Double Breast Pumps for NICU

- 2 x Ardo Calypso Double Breast Pumps for Lactation Unit

- Beads of Courage for NICU

- 1 x Moses Shnuggle Basket Dressing

- Hand & Foot Ceramic Prints {Aidan & Donnacha’s Wings)

Financial Review

The results for the financial year are set out on page 12 and additional notes are provided showing income and
expenditure in greater detail.

Financial Results
At the end of the financial year the charity has assets of €682,962 (2020 - £€567,012) and liabilities of €67,741 (2020 -
€96,528). The net assels of the charity have increased by €144,737.
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DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2021

Principal Risks and Uncertainties

COVID-19 risk

The first case of COVID-19 was reported in Ireland in February 2020. The introduction of social distancing and the
restrictions on social gatherings had an immediate effect on this sector which presented unique challenges in 2020
which also continued in 2021. The Directors considered the risks that COVID-19 posed to the Foundation. With the
introduction of restrictions to control Covid illness, planned in-person fundraising activities were cancelled. By early
2020, the Rotunda Hospital required the Pillar Room complex for equipment storage and later clinical services and
training activities. The Foundation had to revoke the percentage of income from the shop rentat and public car
parking, income which was used to support its administrative costs.

Fundraising risks

The Board of Directors reviewed the costs and grant commitments of the Foundation and considered the potentiat
impact of the COVID-19 pandemic on the Foundation's ability to raise funds from the public in 2021. As a result of
this review the Foundation embarked upon designing a programme of ‘virtual' events and increased its ontine and
social media presence. It utilised new donation platforms, developed an enhanced website, introduced new initiatives
for patients highlighting ‘ways to suppoit’ the Foundation. Applications for community grants for specific projects was
a new approach adopted with success. Many new approaches to fundraising, adopted in 2020 continued into 2021
with greater success.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Francis Edith Barron
Mary Holohan

Marie Malone
Margaret Mary Philbin
Mark Simpson

In accordance with the Constitution, the directors retire by rotation and being eligible, offer themselves for re-election.
The secretary who served throughout the financial year was Mary Holohan,

Compliance with Sector-Wide Legislation and Standards

The charity engages pro-actively with legislation, standards and codes which are developed for the sector. The
Rotunda Foundation subscribes 1o and is compliant with the following:

- The Companies Act 2014

- The Charities SORP (FRS 102)

Post Balance Sheet Events

By September 2021, ‘in-person’ tundraising activities had returned, and the Foundation was able to organise such
events as its annual golf outing at Killeen Castle Golf Club together with the club’'s Captains’ Charity Day. These
combined events raise over €35,000 annually and were therefore recognised as a valuabte source of donations to the
Foundation. The Board is hopeful that the Foundation can continue to hold fundraising events throughout 2022 and
has plans to organise its annual Golf Classic at Milltown Golf Club on the 16th June 2022, and a Rotunda Hospital
Charity Lunch and Raffle at the Shelbourne Hotel on the 30th September 2022.

Commercial usage of the Pillar Room complex was returned to the Foundation's management during the last quarter
of 2021; however business was slow to recover due to COVID-19 restrictions. A rental opportunity for the Pillar Room
Complex was presented to the Board of the Foundation, which afler agreement with the Rotunda Hospital's Board,
resulted in a 12-month Licence Agreement being signed by the Depariment of Justice, commencing on 21st February
2022. This will provide a very significart income stream for the Foundation and will enable it to assist in research
funding for 2022 and fulfil hespital needs via applications to the ‘Wish List' for expenditure outside the mainstream
hospital budgets.

The Directors have not been able to fully quantify the financial effects this opportunity presents at this time but will
work upon an appropriate budgetary strategy once the financial benefit of this agreement is quantified in full. The
Board will also ensure that this strategy supports the Foundation's infrastructure and future development plans o
enable the Charity to grow and financially sustain itself, in order to deliver upon its mission.

Auditors
The auditors, Kelliher O'Shea Limited, (Chartered Accountants) have indicated their willingness to continue in office
in accordance with the provisions of section 383{2) of the Companies Act 2014.
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Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at The Pillar Room,
Rotunda Hospital, Dublin 1.

Approved by the Board of Directors on 28 June 2022 and signed on its behalf by:

n Marie Malone
Director

Director




The Rotunda Foundation

DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2021

The directors are responsible for preparing the financial statements in accordance with applicable Irish law and
Generally Accepted Accounting Practice in Ireland including the accounting standards issued by the Financial
Reporting Council.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilittes and financial position of the charity as at the financial year end
date and of the net income or expenditure of the charity for the financial year and otherwise comply with the
Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Statement of Recommended Practice: Accounting and Reporting by
Charities (2015);

- make judgemenis and estimates that are reasonable and prudent;

- state whether the financial statemenis have been prepared in accordance with the relevant financial reporting
framework, identify those standards, and note the effect and the reasons for any material departure from those
standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The directors confirm that they have complied with the above requirements in preparing the financial statements.

The directors are responsible for ensuring that the charity keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the charity, enable at any time the assets, liabilities, financial
position and net income or expenditure of the charily to be determined with reasonable accuracy, enable them to
ensure that the financial statements and the Directors' Annual Report comply with Companies Act 2014 and enable
the financial statemenis to be audited. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the charity's auditor in connection with preparing the
auditor's report) of which the charity’s auditor is unaware, and

- the directors have taken all the steps that they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish thal the charity's auditor is aware of that information.

Approved by the Board of Directors on 28 June 2022 and signed on its behalf by:

Wﬂwu\ f\-\é&gﬂm ‘\&\C(\,u» Qe

Mary Holghtan Marie Malone ~
Director Director




INDEPENDENT AUDITOR'S REPORT

to the Members of The Rotunda Foundation

Report on the audit of the financial statements

Opinion

We have audited the charity financial statemenis of The Rotunda Foundation for the financial year ended 31
December 2021 which comprise the Statemeni of Financial Activities (incorporating an Income and Expenditure
Account), the Balance Sheet, the Cash Flow Statement and the notes to the financial statements, including the
summary of significant accounting policies set out in note 2. The financial reporting framework that has been applied
in their preparation is Irish law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with FRS 102.

In our opinion the financial staternents:

- give a true and fair view of the assets, liabilities and financial positicn of the charity as at 31 December 2021 and
of its surplus for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland”, as applied in accordance with the provisions of the Companies Act 2014 and having
regard to the Charities SORP; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with Intermnational Standards on Auditing (Ireland) {ISAs (lreland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the charity in accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (lreland) issued by the lrish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 3 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obfained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncenrtainties relating 1o events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual repornt other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstaternent of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required 1o repor that fact. We have nothing to report in this
regard.

Cpinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work underiaken in the course of the audit, we report that:

- the information given in the Directors' Annual Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary

for the purposes of our audit.

In our opinion the accounting records of the charity were sufficient to permit the financial statements to be readily and

properly audited. In our opinion the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of The Rotunda Foundation

Matters on which we are required to report by exception

Based on the knowledge and understanding of the charity and its environment obtained in the course of the audit, we
have not identified any material misstatements in the Directors' Annual Report. The Companies Act 2014 requires us
to repont to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305
to 312 of the Act are not complied with by the company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

The direclors are responsible for the preparation of the financial statements in accordance with the applicable
financial reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the charity's ability to continue as a
going concem, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the charity or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due 1o fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducied in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the pumpose of expressing an opinion on the effectiveness of the
charity’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

- Conclude on the appropriateness of the directors' use of the going concermn basis of accounting and, based on the
audit evidence oblained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's Reporl. However, fulure events or conditions may cause the
charity to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

10



INDEPENDENT AUDITOR'S REPORT
to the Members of The Rotunda Foundation

The purpose of our audit work and 1o whom we owe our responsibilities

QOur report is made-gplely to the charity's members, as a body, in accordance with Section 321 of the Companies Act
yr 3 4 has been undertaken so that we might state to the charity's members those matiers we are

em in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we

me any responsibility 1o anyone other than the charity and the charity's members, as a body, for

report, or for the opinions we have formed.

red Accountants and Registered Auditors
49-51 Main Street

Castleisland

Co. Kerry

Ireland

28 June 2022

1



The Rotunda Foundation
STATEMENT OF FINANCIAL ACTIVITIES

{Incorporating an income and Expenditure Account)
for the financial year ended 31 December 2021

Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds Funds Funds
2021 2021 2021 2020 2020 2020
Notes € € € € € €
Incoming Resources
Voluntary Income 4.1 47,977 177,812 225,789 27,340 76,834 104,174
Charitable activities 4.2 104,917 6,334 111,251 19,035 58,122 77,157
Other income 4.3 18,150 - 18,150 5177 - 5177
Total incoming resources 171,044 184,146 355,190 51,552 134,956 186,508
Resources Expended
Charitable activities 5.1 28,373 46,484 74,857 3,685 131,655 135,340
Other expenditure 5.2 135,596 - 135,596 118,557 - 118,557
Total Resources 163,969 46,484 210,453 122,242 131,655 253,897
Expended
Net incoming/outgoing 7,075 137,662 144,737 {70,690) 3,301 (67,389)
resources before
transfers
Gross transfers between - - - - - -
funds
Net movement in funds 7,075 137,662 144,737 (70,690} 3,301 {67,389)
for the financial year
Reconciliation of funds
Balances brought forward at 17 145,111 325,373 470,484 215,801 322,072 537,873
1 January 2021
Balances carried forward 152,186 463,035 615,221 145,111 325,373 470,484
at 31 December 2021
The Statement of Financial Activities includes all gains and losses recognised in the financial year.
All income and expenditure relate to continuing activities.
Approved by the Board of Directors on 28 June 2022 and signed on its behalf by:
W, Wl e Wl
Mary Holohg Marie Malone
Director Director
The notes on pages 15 to 6968388 form part of the financial statements 12



The Rotunda Foundation
BALANCE SHEET

as at 31 December 2021

Fixed Assets
Tangible assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net Current Assets
Total Assets less Current Liabilities

Creditors
Amounts falling due after more than one year

Net Assets

Funds

Restricted trust funds
General fund (unrestricted)

Total funds

Notes

11

12

13

14

17

2021

5,912

28,774
648,276

677,050

@7,781)

629,309

635,221

(20,000)

615,221

463,035
152,186

615,221

Approved by the Board of Directers on 28 June 2022 and signed on its behalf by:

Yoy Wb

Mary Holobdn
Director

2020

9,366

9,655
547,991

557,646

(56,528)

501,118

510,484

{40,000)

470,484

325,373
145,111

470,484

The notes on pages 15 to 6968388 torm part of the financial statements

13



The Rotunda Foundation
CASH FLOW STATEMENT

for the financial year ended 31 December 2021

Notes
Net cash inflow from operating activities 21
Returns on investments and servicing of finance 21
Capital expenditure 21
Financing 21

Movement in cash in the financial year

Reconciliation of net cash flow to movement in net funds (Note )
Movement in cash in the financial year

Change in net funds resulting from cash flows

Net funds at 1 January 2021

Net funds at 31 December 2021

2021

120,233
H

-

120,264

(20,000)

100,264

100,264

100,264

547,991

648,276

2020

(141,320)
29

(343)

(141,634)

(20,000)

(161,634)

(161,634)

(161,634)

709,625

547,991

14



The Rotunda Foundation

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2021

1.

GENERAL INFORMATION

The Rotunda Foundation is a company limited by guarantee incorporated in the Republic of Ireland. The
registered office of the company is The Pillar Room, Rotunda Hospital, Dublin 1 which is also the principal
place of business of the charity. The financial statements have been presented in Euro (€) which is also the
functional currency of the charity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the charity’s financial statements.

Basis of preparation

The financial slatements have been prepared on the going concern basis under the historical cost
convention, modified to include certain items at fair value. The financial statements have been prepared in
accordance with the Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities (the
FRSSE) (effective 1 January 2015)".

The charity has applied the Charities SORP on a voluntary basis as its application is not a requirement of the
current regulations for charities registered in the Republic of Ireland. As permitted by the Companies Act
2014, the charity has varied the standard formats in that act for the Statement of Financial Activities and the
Balance Sheel. Departures from the standard formats, as outlined in the Companies Act 2014, are to comply
with the requirements of the Charities SORP and are in compliance with section 4.7, 10.6 and 15.2 of that
SORP.

Fund accounting
The following are the categories of funds maintained:

Restricted funds
Restricted funds represent income received which can only be used for particular purposes, as specified by
the donors. Such purposes are within the overall objectives of the charity.

Unrestricted funds
Unrestricted funds consist of General and Designated funds.

- General funds represent amounts which are expendable at the discretion of the board, in furtherance of the
objectives of the charity,

- Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for paricular
purposes. These designations have an administrative purpose only, and do not legally restrict the board's
discretion to apply the fund.

15



The Rotunda Foundation

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

Incoming Resources

Income is recognised by inclusion in the Statement of Financial Activities only when the charity is legally
entitled to the income, performance conditions attached to the item(s) of income have been met, the amounts
involved can be measured with sufficient reliability and it is probable that the income will be received by the
charity.

Income which is subject to VAT is accounted for on an accruals basis. This includes pillar room income and
income from the sale of other items such as cards.

Income from events organised by the Rotlunda Foundation is accounted for in the period in which the event
takes place.

Income from members subscriptions, donations and legacies is taken into account when the Foundation has
entitlement to the funds, receipt is probable, and its amount can be measured reliably.

Income from charitable activities

Income from charitable aclivities include income earned from the supply of services under contractual
arrangements and from perormance related grants which have conditions that specify the provision of
particular services to be provided by the charity. Income from government and other co-funders is recognised
when the charity is legally entitled to the income because it is fulfilling the conditions contained in the related
funding agreements. Where a grani is received in advance, its recognition is deferred and included in
creditors. Where entitlement occurs before income is received, it is accrued in debtors.

Grants from governments and other co-funders typically include one of the following types of conditions:

- Performance based conditions: whereby the charity is contractually entitled to funding only to the extent that
the core objectives of the grant agreement are achieved. Where the charity is meeting the core objectives of
a grant agreement, it recognises the related expenditure, to the extent that it is reimbursable by the donor, as
income.

-Time based conditions: whereby the charity is contractually entitled to funding on the condition that it is
utilised in a particular period. n these cases the charity recognises the income to the extent it is utilised within
the period specified in the agreement.

In the absence of such conditions, assuming that receipt is probable, and the amount can be reliably
measured, grant income is recognised once the charity is notified of entitement.

Grants received towards capital expenditure are credited to the Statement of Financial Activities when
received or receivable, whichever is earlier.

Resources Expended

Expenditure is analysed between costs of charitable activities and raising funds. The costs of each activity
are separately accumulated and disclosed and analysed according to their major components. Expenditure is
recognised when a legal or constructive obligation exists as a result of a past event, a transfer of economic
benefits is required in settlement and the amouni of the obligation can be reliably measured. Support costs
are those functions that assist the work of the charity but cannot be attributed to one activity. Such costs are
allccated to activities in proportion to staff time spent or other suitable measure for each activity.

Pillar Room

A provision of 20% of rental income, less Pillar Room maintenance expenses and capital expense, is
transferred to the fund for the Pillar Room,

Research Grants
Grants are recognised as outgoings of the company when pledged. Matching funding for grants pledged is
recognised when its receipt can be determined with reasonable certainty.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calcutated to write off the original cost or valuation of tangible fixed assets, less their estimated
residual value, over their expected useful lives as follows:

Office and display equipment - 10%/20% Straight line
Pillar room furnishings - 10% Straight line
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The Rotunda Foundation
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

4.2

4.3

5.2

Debtors

Debtors are recognised at the settlement amount due after any discount offered. Prepayments are valued at
the amount prepaid net of any trade discounts due. Income recognised by the charity from government
agencies and other co-funders, but not yet received at financial year end, is included in debtors.

Cash at bank and in hand
Cash at bank and in hand comprises cash on deposit at banks requiring less than three months’ notice of
withdrawal.

Taxation
No current or deferred taxation arises as the charity has been granted charitable exemption. Irrecoverable
valued added tax is expensed as incurred.

PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other charitable companies of our size and nature, we use our auditors to assist with
the preparation of the financial statements.

INCOME
DONATIONS AND LEGACIES Unrestricted Restricted 2021 2020
Funds Funds
€ € € €
Donations and legacies 47,977 177,812 225,789 104,174
CHARITABLE ACTIVITIES Unrestricted Restricted 2021 2020
Funds Funds
€ € € €
Income from charitable activities 104,917 6,334 111,251 77,157
OTHER INCOME Unrestricted Restricted 2021 2020
Funds Funds
£ € € €
Other income 18,150 - 18,150 5177
EXPENDITURE
CHARITABLE ACTIVITIES Direct Other Support 2021 2020
Costs Costs Costs
€ € € € €
Expenditure on charitable activities 21,239 - - 21,239 16,668
Specialist Unit Funds 53,618 - - 53,618 118,672
74,857 - - 74,857 135,340
OTHER EXPENDITURE Direct Other Support 2021 2020
Costs Costs Costs
€ € € € €
Support - - 123 123 324
Legal & Professional - - - - 12,005
Audit & Accountancy - - 14,399 14,399 9,055
Payrofl Expenses - - 102,079 102,079 82,703
Finance Costs - - 1,345 1,345 1,526
General Office - - 17,650 17,650 12,944
- - 135,596 135,596 118,557
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53 SUPPORT COSTS Other 2021 2020
Expenditure

€ € €

Support 135,596 135,596 118,557

6. ANALYSIS OF SUPPORT COSTS

2021 2020
€ €
Support 135,596 118,557
T NET INCOMING RESOURCES 2021 2020
€ €

Net Incoming Resources are stated after charging/{crediting):
Depreciation of tangible assets 3,433 5,273
8. INVESTMENT AND OTHER INCOME 2021 2020
€ €
Bank interest 31 29

9, EMPLOYEES AND REMUNERATION

Number of employees
The average number of persons employed (including executive directors) during the financial year was as

follows:

2021 2020
Number Number

General Manager 1 1
Administrative Assistant 1 ]
2 2

The staff costs comprise: 2021 2020
€ €

Wages and salaries 92,000 74,500
Social security costs 10,0679 8,203
102,07¢ 82,703

10. SALARY BANDS

The number of employees whose tolal employee benefits (excluding employer pension costs) for the
reporting period fell within the bands below were:

Number of Number of
Employees  Employees

€60,000 - €70,000 1 1
€20,000 - €30,000 1 1
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11.

12,

TANGIBLE FIXED ASSETS

Cost

At 31 December 2021
Depreciation

At 1 January 2021

Charge for the financial year

At 31 December 2021

Net book value
At 31 December 2021

At 31 December 2020

TANGIBLE FIXED ASSETS PRIOR FINANCIAL YEAR

Cost
At 1 January 2020
Additions

At 31 December 2020
Depreciation

At 1 January 2020

Charge for the financial year

At 31 December 2020

Net book value
At 31 December 2020

At 31 December 2019

DEBTORS

Trade debtors

Other debtors

Taxation and social security costs (Note 15)
Prepayments and accrued income

continued
Office and Pillar room Total
display
equipment furnishings
€ € €
41,989 58,149 100,138
38,445 52,327 90,772
1,773 1,681 3,454
40,218 54,008 94,226
1,771 4,141 5,912
3,544 5,822 9,366
Office and Pillar room Total
display
equipment furnishings
€ € €
41,646 58,149 99,795
343 - 343
41,989 58,149 100,138
36,673 48,826 85,499
1,772 3,501 5,273
38,445 52,327 90,772
3,544 5,822 9,366
4,973 9,323 14,296
2021 2020
€ €
9,744 7,565
17,448 1,251
122 651
1,460 188
28,774 9,655
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NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2021

13. CREDITORS 2021 2020
Amounts falling due within one year € €
Trade creditors 5,090 12,910
Amounts owed to connected parties {Note 19) 20,000 20,000
Taxation and social security costs {Note 15) 2,932 3,083
Other creditors 7,488 7,134
Accruals 12,231 13,401
47,741 56,528
14, CREDITORS 2021 2020
Amounts falling due after more than one year € €
Amounis owed to connecled entities 20,000 40,000
15, TAXATION AND SOCIAL SECURITY 2021 2020
€ €
Debtors:

VAT 122 651

Creditors:
PAYE/ PRSI 2,932 3,083

16. RESERVES

Funds Pillar Room Total
Funds

€ € €

At 1 January 2021 316,857 163,627 470,484
Surplus/(Deficit} for the financial year 144,737 - 144,737

Other Movement (5,207) 5,207 -

At 31 December 2021 456,387 158,834 615,221

17. FUNDS

17.1 RECONCILIATION OF MOVEMENT IN FUNDS Unrestricted Restricted Total
Funds Funds Funds

€ € €

At 1 January 2020 215,801 322,072 537,873
Movement during the financial year (70,690) 3,301 (67.389)

At 31 December 2020 145,111 325,373 470,484
Movement during the financial year 7,075 137,662 144,737

At 31 December 2021 152,186 463,035 615,221
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17.2

18.

19.

ANALYSIS OF MOVEMENTS ON FUNDS

Balance Income Expenditure  Transfers Balance
1 January between 31 December
2021 funds 2021
€ € € € €
Restricted funds
Restricted 325,373 184,146 46,484 S 463,035
Unrestricted funds
Unrestricted General 145,111 171,044 163,969 - 152,186
Total funds 470,484 355,190 210,453 s 615,221

STATUS

The Foundation is an Irish company, incorporated in ireland. The charity is limited by guaraniee not having a
share capital. The Foundation is a not-for-profit organisation with charitable stalus. The Foundation's CHY
{Revenue) number is CHY20091, its registered charity number is 20079529,

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liabilities of the company contracted before they ceased to be members, and the costs, charges and
expenses of winding up, and for the adjustment of the rights of the contributors among themselves, such
amount as may be required, not exceeding € 1.

RELATED PARTY TRANSACTIONS
The following amounts are due to other connected parties:

2021 2020

€ €

Amounts falling due within one year 20,000 20,000
Amounts falling due after more than one year 20,000 40,000
40,000 60,000

The balance outstanding to the Rotunda Hospital at 31st December 2021 of €40,000 and as outlined in note
18 is in respect of funds advanced by the Hospital to the Rotunda Foundation. The loan was subject to
interest at a rate of 0%.

There were no transactions with the Directors during the period.
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20.

21.

211

21.2

22,

23,

POST-BALANCE SHEET EVENTS

Post year-end the Directors continue to monitor the Covid-19 situation, the services they deliver and the
charities finances. In doing so they note the following: By September 2021, ‘in-person’ fundraising activities
had returned, and the Foundation was able 10 organise such events as its annual golf outing at Killeen Castle
Golf Club together with the club's Captains’ Charity Day. These combined events raise over €35,000 annually
and were therefore recognised as a valuable source of donations to the Foundation. The Board is hopeful
that the Foundation can continue to hold fundraising events throughout 2022 and has plans to organise its
annual Golf Classic at Milltown Golf Club on the 16th June 2022, and a Rotunda Hospital Charity Lunch and
Raffle at the Shelbourne Hotel on the 30th September 2022.

Commercial usage of the Pillar Room complex was returned to the Foundation’s management during the last
quarter of 2021, however business was slow to recover due to COVID-19 restrictions. A rental opportunity for
the Pillar Room Complex was presented to the Board of the Foundation, which after agreement with the
Rotunda Hospital's Board, resulted in a 12-month Licence Agreement being signed by the Depariment of
Justice, commencing on 21st February 2022. This will provide a very significant income stream for the
Foundation and will enable it to assist in research funding for 2022 and fulfil hospital needs via applications to
the ‘Wish List’ for expenditure outside the mainstream hospital budgets.

The Directors have not been able to fully quantify the financial effects this opportunity presents at this time
but will work on an appropriate budgetary strategy once the financial benefit of this agreement is quantified in
full. The Board will also ensure that this strategy supports the Foundation’s infrastructure and future
development plans to enable the Charity to grow and financially sustain itself, in order to deliver upon its
mission,

CASH FLOW STATEMENT

RECONCILIATION OF OPERATING NET MOVEMENT IN FUNDS 2021 2020
TO NET CASH INFLOW FROM OPERATING ACTIVITIES € €
Net movement in funds 144,706 (67,418)
Depreciation 3,433 5,273
Movement in debtors (19,119} 27,325
Movement in creditors (8,787} (106,500)
Net cash inflow from operating activities 120,233 (141,320)
CASH FLOW STATEMENT 2021 2020
€ €
RETURNS ON INVESTMENTS AND SERVICING OF FINANCE
Interest received 31 29
CAPITAL EXPENDITURE
Payments to acquire tangible assets - (343)
FINANCING
Advances from subsidiaries/group companies (20,000) (20,000)

STATUTORY AND OTHER INFORMATION

Included in the support costs are the following items:

2021 2020
€ €
Auditors & accounting remuneration 14,399 9,055

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Directors on 28 June 2022.
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